
What Students MUST Know 

Checking accounts are a safe and convenient option for storing money you plan on spending; they're not effective for saving & don't help you 

build credit. 

Choosing to opt-out of the banking system can result in lots of wasted time and money in going to check cashers, and you are likely to incur 

fees to access your own money. 

When selecting a checking account, read the fine print! Look out for fees, opt-out of overdraft protection, and consider features that matter 

to you (FDIC insured, number of ATMs, mobile banking options, etc.). 

Check your bank statement at least once per month to catch any errors - banks can make mistakes when processing your transactions! 

Taking advantage of features such as online bill pay, direct deposit, online & mobile banking, alerts, person-to-person (P2P) payments, and 

more can help you manage your finances more effectively. 

Protect your identity and information online by taking precautionary measures, such as using a strong password, a secure WiFi network, etc.

Consider both banks and credit unions when choosing where to open an account - both have their advantages and disadvantages. 

For Vocabulary: Access the Checking Quizlet For Lessons: Access the Checking Unit Page

Research + Data Current Trends 

How We Pay for Stuff: Debit, Credit, or Prepaid?

DATA CRUNCHES

QUESTIONS OF THE DAY 

How Much Does Your Checking Account Cost Your Bank? 

How Safe Are Mobile Banking and Payments?

RESEARCH 
Bank of America's Trends in Consumer Mobility Report

2017 FDIC National Survey of Unbanked and Underbanked 

Households

What percent of Gen Z have a payment app on their phone? 

What percent of millennials are comfortable carrying no cash 

with them?

How much do 18 to 24-year-olds pay annually in overdraft fees? 

Survey: Number of 

Americans 

Without Bank 

Accounts Declines

Mobile Banking: 

Exploring Trends 

For Market 

Leadership

What's New With 

Overdraft Fees?

What's New in 

Checking?

WalletHub 

2018 Banking 

Landscape 

Report

5 Fintech Trends 

Disrupting Retail 

Banking

" U s i n g  a  b a n k  a c c o u n t  c a n  b e  t h e  f i r s t  s t e p  i n  b r e a k i n g  t h e  c y c l e  o f  l i v i n g  p a y c h e c k  t o  p a y c h e c k ,  

t h u s  p a v i n g  t h e  w a y  f o r  f i n a n c i a l  f r e e d o m . "  -  S e a n  M c Q u a y

CHECKING 

Of course I'll sign up for overdraft protection - it will prevent me from overdrawing my account & paying fees!

Writing a check and balancing my checkbook is "old-school." I can just check my balance online or through the app. 

The term is misleading - with overdraft protection, you are actually charged a fee when you overdraw!  |  The average overdraft fee is $35.  |  Some banks 

may actually reorder your transactions in a single day so you incur the maximum amount in fees. 

Does your balance online or in the app reflect checks you wrote today?  |  In what scenarios might you still have to write a check?  |  How might balancing 

your account on a regular basis help you? 

A checking account is the only type of account I need. 
How do you plan on building a credit history?  |  What interest rate do most checking accounts get?  |  Is this enough to help you build a solid savings fund? 

Addressing Common Student Misconceptions 

Suggested NGPF Resources 

INTERACTIVE: Get Basic 

with OnlineBank Sim

PROJECT: Payment 

Decisions 

THE FINE PRINT: 

Checking Account

CASE STUDY: Check 

Yourself Before You 

Wreck Yourself

COMPARE: Select A 

Checking Account

PROJECT: Online Tools 

& Apps
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https://quizlet.com/241994301/checking-flash-cards/
https://www.ngpf.org/curriculum/checking/
https://docs.google.com/document/d/1aUH18JFpzXyKZXEMTIJjd77YePEjre73JZ9HdSIc8m0/edit
https://www.ngpf.org/data-crunch/
https://www.ngpf.org/question-of-the-day/
https://docs.google.com/document/d/1rnhO2klhyD3qqCQR8xCLtcbc6NfXOtWT2SYcuLsIm28/edit
https://docs.google.com/document/d/16EjgJWcpccjknQovrL4_9V22M9R4-_pY8BvACmTCm3s/edit
https://promo.bankofamerica.com/mobilityreport/assets/images/BOA_2018-Trends-in-Consumer-Mobility-Report-FINAL-2.pdf
https://www.economicinclusion.gov/
https://docs.google.com/presentation/d/14OcLTQM7X3B2qoShCPbYSFMjCTwXnfq_qIkNtPHFqmI/edit#slide=id.g1822743e2d_0_0
https://docs.google.com/presentation/d/1-2R_jszVMwlVW2mUvrnPM-EFo6GqhIpRIK9z1LfuinE/edit#slide=id.g1821408edd_0_0
https://docs.google.com/presentation/d/1OZhkOLaqJAW8pX3uJEbbBXkEYzpOgpoqKwBKLQWhxxU/edit#slide=id.g1822743e2d_0_0
http://www.chicagotribune.com/business/ct-number-of-americans-without-bank-accounts-20161020-story.html
https://www.forbes.com/sites/forbestechcouncil/2017/05/16/mobile-banking-exploring-trends-for-market-leadership/#5ba081dc6962
https://www.ngpf.org/blog/checking-accounts/current-events-whats-new-with-overdraft-fees/
https://www.ngpf.org/blog/checking-accounts/whats-new-in-checking/
https://wallethub.com/edu/banking-landscape-report/1629/#checking-account-type
https://thefinancialbrand.com/66791/5-fintech-trends-disrupting-retail-banking/
https://www.ngpf.org/curriculum/checking/
https://docs.google.com/document/d/1G2L42Y_q39kcki8iECzJ5v-P1oBdoBjdK_ekBF8IUAo/edit
https://docs.google.com/document/d/19nvtLzABLsBKD4dr-CxpYgHtDJgit95d5rMAE2M1Gzc/edit
https://docs.google.com/document/d/1bg9S3bvhhZfB17JZEVjyWMWK3_-WZWQYqbOLeV6FFBE/edit
https://docs.google.com/document/d/1YPSAnV0Hg1-pU9RB8Eyq3tavRNiI7JnGW9yu_rvZSWA/edit
https://docs.google.com/document/d/1N2eA9rCYySk8z7DHMg7aaMygOgN4lg8GArhJGTHnNXE/edit
https://docs.google.com/document/d/1cDbhRuhrjsSeAvSCGSInuPtUB4JTwh0Ow5n6nTo28UA/edit
http://www.ngpf.org/
https://www.facebook.com/NextGenPersonalFinance/
https://twitter.com/NextGenPF
https://www.linkedin.com/in/next-gen-personal-finance-bb8ba2122/

